KTS: Annual General Mandate 2019
On 28 Sep 2019, Kon Tum Sugar Joint Stock Company announced Annual General Mandate 2019 No. 40/ NQ – DHDCDTN/ 2019 as follows:
Article 01: Approve the reports issued by Executive Board, Board of Directors, Board of Supervisors on evaluation over the enforcement status of tasks term 2018 – 2019, orientations and tasks term 2019 – 2020 announced in front of the meeting
Enforcement result of the Project “Investment for upgrading the capacity of sugar factory from 1,800 TMN up to 2,500 TMN”: General Meeting of Shareholders approved the total exercised expenses, approved the report issued by the Board of Directors, resolutions, decisions and solutions carried out by the Board of Directors, project management committee and General Manager of the Company to ensure for the schedule and quality of the Project. General Meeting of Shareholders assigned the Board of Directors to decide the investment expense in order to continue completing the tasks relating to the Project and report to the General Meeting of Shareholders at the next meeting after the Project is completed and settled
Article 02: Approve the business operation result of the fiscal year 2018 – 2019, summarized Financial Statement term 2018 – 2019 and profit distribution term 2018 – 2019 with these following contents:
1. Approve the audited business operation result term 2018 – 2019:
· Total revenue: VND 333,245,310,088
· Total audited profit before tax: VND 4,838,820,609
· Profit after tax: VND 4,526,443,221

2. Approve the audited Annual Financial Statement term 2018 – 2019

3. Approve the profit distribution term 2018 – 2019:

· Profit accumulated from previous years: VND 76,096,629,013

· Profit after tax term 2018 – 2019: VND 4,526,443,221
· Dividend payment term 2018 – 2019: VND 0

· Extractions for funds: VND 452,644,322

+ Bonus & welfare fund (10%/ profit after tax): VND 452,644,322

· Profit after tax by 30 Jun 2019, remained and accumulated for next year: VND 80,170,427,912
Article 03: Approve the business operation plan term 2019 – 2020 with these following main targets:
	No
	Target
	Unit
	2019 – 2020

	1
	Sugar canes for manufacture (raw sugar canes)
	Ton
	150,000

	2
	Clean sugar cane production
	Ton
	143,560

	3
	Manufactured sugar production
	Ton
	15,430

	4
	Sugar consumption (self-manufactured)
	Ton
	15,430

	5
	Total revenue (included commercial business)
	Million VND
	486,520

	6
	Total profit before tax
	Million VND
	6,532

	7
	Profit after tax
	Million VND
	6,427


Article 04: Approve the settlement for operating expense and remuneration to the Board of Directors, Board of Supervisors, Secretary of the Board of Directors term 2018 – 2019, estimated remuneration and operating expense term 2019 – 2020 to the Board of Directors, Board of Supervisors, Secretary of the Board of Directors. Details as follows:
1. Settlement for operating expense and remuneration to the Board of Directors, Board of Supervisors, Secretary of the Board of Directors term 2018 – 2019: VND 1,163,541,042
In which:

· Operating expense of the Board of Directors and Board of Supervisors term 2018 – 2019: VND 357,141,042
· Remuneration to the Board of Directors, Board of Supervisors, Secretary of the Board of Directors term 2018 – 2019: VND 806,400,000
2. Estimated operating expense and remuneration to the Board of Directors, Board of Supervisors, Secretary of the Board of Directors term 2019 – 2020, total amount: VND 1,628,000,000
In which:

· Operating expense of the Board of Directors and Board of Supervisors term 2019 – 2020: VND 800,000,000
· Remuneration to the Board of Directors, Board of Supervisors, Secretary of the Board of Directors term 2019 – 2020: VND 828,000,000. Monthly remuneration to Board of Directors, Board of Supervisors, Secretary of the Board of Directors, details as follows:
	No
	Title
	Number of members
	Remuneration/ month term 2019 - 2020
	Total remuneration term 2019 – 2020 (12 months)

	1
	Chair of Board of Directors
	01
	15,000,000
	180,000,000

	2
	Vice- Chair of Board of Directors
	01
	12,000,000
	144,000,000

	3
	Member of Board of Directors
	03
	8,000,000
	288,000,000

	4
	Chief of Board of Supervisors
	01
	8,000,000
	96,000,000

	5
	Member of Board of Supervisors
	02
	4,000,000
	96,000,000

	6
	Secretary of Board of Directors
	01
	2,000,000
	24,000,000

	
	Total
	
	
	828,000,000


Article 05: General Meeting of Shareholders approved assigning the Board of Directors to select an auditing company to be auditing for the Annual Financial Statement term 2019 – 2020 of the Company following these regulated conditions:
· The auditing company and auditors must be accepted by the State Securities Commission of Vietnam to be auditing for the issuers, listing institutions disclosed annually
· Trustful, potential and experienced domestic or international auditing company, being able to respond to the requirements from the Company
Article 06: General Meeting of Shareholders of Kon Tum Sugar Joint Stock Company assigned the Board of Directors to direct, carry out the contents approved by the General Meeting of Shareholders at this meeting
This general mandate was approved totally by the Annual General Meeting of Shareholders of 2019 and took effect from 28 Sep 2019. All shareholders, members of the Board of Directors, Board of Supervisors, Board of Management under Kon Tum Sugar Joint Stock Company are responsible for the enforcement of this general mandate
